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(1) @) B
1971 ~1990 4F 1971 4£~2010 4F
NIV A EEFR
Aln MA 0.431 1.410
(0.661) (1.083)
Aln MA x Alnma 1.404*** 2.350%**
(0.381) (0.510)
Hansen J 0.087 0.002
INTIL B . REEHK
Aln MA 0.448 1.282
(1.072) (1.361)
Aln MA x Alnma 1.612*** 3.326™**
(0.489) (0.225)
Hansen J 0.122 0.835
NIV C : EEE 1 NSO S INMERE
Aln M A 0.764* 1.248*
(0.417) (0.719)
Aln MA x Alnma 0.891*** 1.023**
(0.267) (0.411)
Hansen J 0.183 0.046
P I AR 1,241 1,241
Tﬁ%{/ﬁﬁﬁ Aln mmc Aln mmc
DireAn MA™™ DireAn MA™™
Al MA" x Alnma  Aln MA™ x Alnma
K-P Wald F 20.68 20.43
S-WF:AlnMA 28.79 27.74
SS-WFAIMMA x Alnma 49.41 48.01

Clustered Robust standard errors in parentheses,

** p <0.01, ** p <0.05, ** p <0.1
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Meonetised Impacts from
AST
= Benefits + costs

Add in less robust, but
monetisable Impacts

Judgement whether remaining
non-monetisedimpacts could
shift VfM category

Initial BCR |

iti Adjusted BCR '\
4+ Very High
2tod High
15to2 Medium Final Vf\M Category
1to 15 Low
<1 Poor
Initial VfM category Adjusted VfM category /

Monetised impacts which Monetised impacts where Other impacts included i
are well established

the evidence is developing in the economic case

Society

» Regeneration

» Security

» Severance

» Option and non-use

» Commutingand
leisure user impacts
(e.g. decongestion)

» Journey quality

» Physical activity

» Accidents

» Reliability
(commuting and
leisure)

T

» Accessibility
» Affordability

Environment |

Wider Economic md‘-n o

Impacts A

» Reliability [bm » Unlocking housing

» Business user

Economy impacts (e.g. » Agglomeration development
decongestion) » Changes in the » Increased
» Transport provider output of firms employmentin high-
impacts (e.g. fares) » Increased workforce| income jobs
» Indirect taxation participation
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